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{a) Hore insert:
A Bolicitor of the
« Supremo _Court. ™
gar in Scolland “ o

olioitoe ™) ongoged
#in the formation”

or
* A person nnmed
“in tho Articles of
" Agsociation B8 &
“Dirootor or
“ Sooratary

Declared a3 g

Y, GECFFREY LEE

———

of 35, Thorpe Reoad in the City of Peterborough

Do solemnly and sincerely declare that I am ()2 Solicitor of

the Supreme Court engaged in the formation

of._Posh Tyres Limited

Trimited,

And that all the requirements of the Companies Act, 1948, in respect of

maitters precedent to the rogistration of the said Company and incidental

thereto have been complied with, And I make this solemn Declaration
A,

.conscientiously believing the same to be true and by virtue of the provisions

Lof thel Statutory Declarations Ast, 18356.
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tho . hﬁﬂ, day of M c-.g__-afj

ope thousand nine hundred and

Ay e

/
/3/7/ {ﬁua,iz A,/é,

ACT088.
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Company

STATEMENT OF THE NOMINAL CAPITAL

OF
POSH TYRES
LIMITED
Tursuant to Section 112 of the Stamp Act, 1891, as amended by Section 7 of
the Finance Act, 1899, Section 39 of the Finance Act, 1920, and
Section 41 of the Finance Act, 1933.
IHE NOMINAL CAPITAL of the ¢bove named Oompany is £.100, 0s,0d.,
Signature. /é . Qe’é, -
P N
"\\- M o
Description__Selicitor REG\S 5
21 mp}{ 9
Dated the ath day of May, 196

NOTES.~The Stamp Duty on the Nominal Oapital is Ten Shillings for every £100
or fraction of £100.

This Statement is to be filed with the Memorandum of Association or other
Losument when the Company is registered and should be signed by an Officer of the
fJompany if appointed by the Artioles of Association, or by the Solicitor(s) engaged in
Lte forination.
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15 Hanoves Streot, W.l3  55-69 Newhall Ste cet, Birmingham, 34 31 Qharles Street, Qordlfl OF1 4EA;
19 & 21 North John Street, Liverpool, 2; 28430 John Dalton Streot, Manchestor, 2;  and 157 Xopo Streot,
Glasgow, .2,
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COMPANY LIMITED B

The Companies Acts 1948 to 1967

332731

SHARES

Memorandum of Asgociation

or

7/

POSH TYRES LIMITED =

1. The name of the Company is *“ Posy Tyrrs LiMITEDY’

2, The registered office of the Company will be situate i

England.

3. The objects for which the Company is established are—

(o) To carry on business as manufacturers of and

dealers in new and_remoulded tyres, tubes and all
aceessories therefor, and as dealers in rubber, syn-
thetie rubber, gutta percha, vuleanite, webbing,
canvas, and any similar material wused in the
manufacture, remoulding, retreading and main-
tenance of tyres and ftubes, and as motor garage
proprietors, motor, electrical and gennral engineers,
proprietors of petrol filling and motor service and
repair stations, retailers and wholesalers of petrol,
oil, paraffin and lubricants and liquid fuels of all
kinds and for all purposes, lock-up garage pro-
prietiors and proprietors of car hire and taxi services,
manufacturers, and repairers of and vretailers,
wholesalers, distribntors, agents and dealers in all
kinds of new and sccondhand motor vehicles, motor
cycles, side-cars, power-driven invalid chaivs,
tractors, mechanical diggery, bulldozers, agricultural
machinery and equipment, spare parts, accessories,
ufensils, containers and apparatus, tools and
maferials therefor; motel propsietors, manufacturers
of, and retailers, wholesalers and desleit in crravans
and furniture, equipment and utensils therefor,
retailors and wholesalers of electrical goods,
apparatus and oquipment of all kinds, and also
radio and televigion receivers and aecessorics,
mechanieal and other toys, clothing of every
deseription, booksellers, caterers, confectioners,
tobaceonisty and insurance agents.

(B) To purchase, take on lease or in exchange, hire or

otherwise acquire and hold for any estate or interest
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any lands, buildings, essements, rights, privileges,
concessions, patents, patent rights, licences, secret
processes, machinery, plant, stock-in-trade, and any
real or personal property of any kind necessary
or convenient for the purposes of or in connection
with the Company’s business or any branch or
department thercol.

(¢) To orect, construct, lay down, enlarge, alter and
maintain any roads, railways, tramways, s_1d1_ngs,
bridges, reservoirs, shops, stores, factories, buildings,
works, plant and machinery necessary or convenient
for the Company’s business, and to contribute to or
subsidise the crection, construction and maintenance
of any of the above.

(D) To borrow or raise or secure the payment of‘ money
for the purposes of or in connection with the
Company’s business, and for the purposes of or in
connection with the borrowing or raising of money
by the Company to become a member of any building
socicly.

{B) To mortgage and charge the undertaking and all
or any of the real and personal property and assets,
present or future, and all or any of the uncalled
capital for the time being of the Company, and to
issue at par or at a premium or discount, and for
such consideration and with and subjeet to such
rights, powers, privileges and conditions as may be
thought fit, debentures or debenture stock, either
permanent or redeemable or repayable, and
collaterally or further to secure any securities of the
Company by a trust deed or other assurance.

(F) To issue and deposit any securities which the
Company has power o issue by way of morigage to
secure any sum less than the nominal amount of
such securities, and also by way of security for the
performance of any contracts or obligations of the
Company or of its customers or other persons or
corporations having dealings with the Company, or
in whose businesses or undertakings the Company
is intorested, whether directly or indirectly.

(6¢) To receive money on deposit or loan upon sueh. terms
as the Company may approve, and to guarantee the
obligations and contracts of customers and others.

(1) To make advances to customers and others with
or without security, and upon such terms as the
Company may approve, and generally to act as
bankers for customers and others.

(1) To grant pensions, allowances, gratuities and bonuses
to oflicers, ex-officers, employces or ex-cmployees of
the Company or its predecessors in business or the
dependents or connections of such persons, to
cstabllsl} and maintain or concur in establishing
and maintaining trusts, funds or schemes (whether
confributory or non-contributory) with a view to
providing pensions or other benefits for any such
Persons as aforesaid, their dependents or connoctions,
and to support or subscribe to any charitable

)
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funds or institutions, the support of which may,
in the opinion of the Directors, be calculated
directly or indircetly to benefit the Company or its
employees, and to institute and maintain any club
or other ostablishment or profit-sharing scheme
ealenlated to advance the interests of the Company
or its officers or employees.

(7) To draw, make, accept, endorse, negotiate, discount
and executo promissory notes, bills of exchange and
other negotiable instruments.

(E) Lo invest and deal with the moneys of the Company
not immediately required for the purposes of its
business in or upon such investments or securities
and in such manner as may from time $0 time be
determined.

(r) To pay for any property or rights acquired by the
Company, either in cash or fully or partly paid-up
shares, with or withoub preferred or deferred or
speeial rights or restrictions in respeet of dividend,
repayment of capital, voting or otherwise, or by any
securvitics which the Company has power 0 issue, or
partly in one mode and partly in another, and
generally on such terms as the Company may
determine.

(1) To accept payment for any property or rights sold
or otherwise disposed of or dealt with by the Com-
pany, either in cash, by instalments or otherwise,
or in fully or partly paid-up shares of any company
or corporation, with or without deferred or preferred
or special rights or restrictions in respect of dividend,
repayment of capital, voting or otherwise, or in
debentures or mortgage debentures or debenture
stock, mortgages or other securities of any company
or corporation, or partly in one mode and partly in
another, and generally on gsuch terms as the
Company may determine, and to hold, dispose of or
otherwise deal with any shares, stock or securities
s0 acquired.

(x) To enter into any partnership or joint-purse arrange-
ment or arrangement for sharing prefits, union of
intorests or co-operation with any conpany, firm
or person carrying on or proposing to carry on any
business within the objects of thus Company, and
to acquire and hold, sell, deal with or dispose of
ghares, stock or securities of any such company,
and {0 guarantee the contracts or liabilities of, or
the payment of the dividends, interest or capital
of any shares, stock or socurities of and to subsidise
or otherwise assist any such cornpany.

(0) To establish or promote or concur in establishing or
promoting any other company whose objects shall
include the acquisition and taking over of all or
any of the assets and liabilitics of this Company
or the promotion of which ahadl ho in a4y manner
calenlated to advance directly or indirectly the
abjeets or interests of this Company, and to aciure
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and hold or dispose of shares, stock ov secprjties of
and guarantee the payment of thie dlwdex.n‘is,
interest or capital of any shares, stock or securities
jssued by or any other obligations of any such
company.

(?) To purchase or otherwise aqquire and undertake all
or any part of the business, property, assets,
liabilities and transactions of any person, firn or
company carrying omn any buginess which this
Company is authorised to carry on.

(@) To sell, improve, manage, develop, turn to aceount,
exchange, let on rent, royalty, share of profits or
otherwise, grant licences, easements and other
rights in or over, and in any other manner deat
with or dispose of the underbaking and all or any
of the property and assets for the time being of the
Company for such consideration as the Company
may think fit. )

() To amalgamate with any other company whose
objects are or include objects similar to those of
this Company, whether by sale or purchase (for
fully or partly paid-up shares or otherwisc) of the
undertaking, subject to the liabilities of this or any
such other company as aforesaid, with er without
winding up, or by sale or purchase (for fully or
partly paid-up shares or otherwise) of all or a
controlling interest in the shares or stock of this
or any such other corapany &s aforesaid, or by
partnership, or any arcangement of the nature of
partnership, or in any other manner.

(s} To distribute ameong the members in specie any
property of the Comapany, or any proceeds of sale
or disposal of sny property of the Company, but so
that no distribation amounting to a reduction of
capital be n:ade except with the sanction (if any)
for the time heing required by law.

(1) To do all or any of the above things in any part of
the world, and cither as principals, agents, trustees,
contractors or otherwise, and either alone or in
conjunction with others, and either by or through
agents, trustees, sub-contractors or otherwise.

(v) To do all such other things as are incidental or

conducive to the above objects or any of them.

(v) To carry on any other trade or business whatsoevor
whether of the same kind or class as the trades or
businesses, before enuumerated or not, which can in
the opinion of the Board of Directors be advan-
tageously ancillary to, or independently of, the
before-cnumerated trades ox businesses or the general
or existing businesses of the Company for the time
being,

(w; Each specified object or power set out above shall
be deemed separate and distinet and in no way
aneillary to or dependent upon any other objeet or
power herein sob ouf. ;

The liabiliby of the members is limited. \j
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5. The share capital of the Company is £100, divided
into 100 shares of £1 ecach. The shares in the ongmal or
any increased capital may be divided into several classes, and
@@ there may be attached thereto respectively any preferential,

j deferred or other special rights, privileges, conditions or restrictions

Lo N 1

1 as to dividend, capital, voting or otherwise.
»
r WE, the several persons whose names and addresses are subscribed,
8 are desirous of being formed into a Company in pursuance of £his

Memorandum of Association, and we respectively agree to take
3 the number of shares in the capltal of the Company set opposite
r our respective names.
T
1 Number of Sharos
y NAMES, ADDRESSES AND DLSCRIPTIONS OF SUBSCRIBERS taken by each

; Subscriber
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L Dated this §~ day of M 0»6, , 1968,
al : Witness to the above Signatures—

., &9 A Loe

iy —
[} 4 g ‘T'JZo-d—f*e ( o—a_,ag ,
i P

Aol ek —.

! w 562




G2

)

2]
=

¢

0 RE).’Q

Tl

e

-

i ‘:':;’;1 T,
Wwwtﬁ
Eg iz mi@; :

o
A8
™)l ‘Lr'l“( =
Sl RES

932731
Y

The Companies Acts 1948 to 1967

COMPANY LIMITED BY SHARES

Articles of Agsoriation

or ;

SH TYRES LIMITED

\,
i

PRELIMINARY.

1. Subject as hereinafter provided, the regulations contained
or incorporated in Part IL of Table A in the First Schedule to
the Companies Act, 1948 (hereinafter referred to as “ Table A,
Part II ), shall apply to the Company.

2. Regulations 3, 5, 24, 53, 71, 75, 77, 79, 88, 96, 97 and 136
of Part I of Table A in the said Schedule (hereinafter referred to
as “Table A, Part I") shall not apply to the Company, but
the Articles hereinafter contained, and the remaining regulations
of Mable A, Part I, and regulations 2, 3 and 4 (but nob
regulation 5) of Table A, Part II, subject to the modifications
hereinafter oxpressed, shall constitute the regulations of the
Company.

SHARES.

3. 'The shares shall be at the disposal of the Directors, who
may allot or otherwise dispose of them, subjeet to regulation 2
of Table A, Part II, and to the provisions of the next following
Article, to such persons at such times and generally on such
terms and condifions as they think proper, and provided that
no shares shall be issued at a discount, except as provided by
section 57 of the Act. ’

4, TUnless otherwise determined by the Company in
General Meeting any original sharves for the time being unissued
and any new shaves from time to timo to be ereabed shall, before
they are issued, be offered to the members in proportion, as
nearly as may he, to the number of shares held by them. Such
offer shall he made by notice specifying the number of shares
offered, and limiting a time within which the offer, if not aceepted,
will be deemed to be declined, and after the expiration of such
time, or on the receipt of an. intimation from the person to whom

/
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the offer is made that he declines to accept the shares oftered,
the Directors may, subject to these Articles, disposs of the same
in such manner as they think most beneficial to the Company.
The Directors may, in like manner, dispose of any such new or
original shares as aforesaid, which, by reason of the proportion
borbe by them to the number of persons entitled to such offer

. ag aforesaid or by rescon of any other difficulty in. apportioning

the same, cannot in the opinion. of the Directors be conveniently
offered in manner hereinbefore provided.

5. Subject to the provisions of section 58 of the Acy, any
Preference Shares may with the sanction of a Speecial Resolution.
be issued upon the terms that they aroe or at the option of the
Company are liable to be redeemed.

LIEN.

6. In regulation 11 of Table A, Paxt I, the words “(not
being a fidly paid share) ” and the words * (other than fully paid
shares) *” shall be omitted.

TRANSFER OF SHARES.

7. The instrament of transfer of a fully paid share need not
be execubed by or on behalf of the transferee and regulation 22
of Table A, Part I, shail be modified aceordingly.

8. (A) Ashareshallnot be transferred unless it first be oftered
to the members at a fair value to be fixed by the Company’s
Aunditors. Any member desiring to sell a share (hereinafter
yeferred to as a “ retiring member **) shall give notice thereof in
writing to the Company (hereinafter referred to as a “ gale notice ")
constituting the Company his agent for the purpose of such sale.
No sale notice shall be withdrawn without the Tirectors’ sanction.
The Directors shall offer any share comprised in a sale notice
to the existing members, and if within twenty-cight days after
the sale notice has been given & purchasing member is found,
such purchasing member shall be bound to complete the purchase
within seven days. Nofice of the finding of the purchasing
member shall be given to the retiring member, who &h all be bound
on payment of the fair value to transter the share to the purchasing
member, If the retiring member fails to complete the lransfer,
the Directors may authorise some person to transfer the share
to the purchasing member and may receive the purchase money
and register the purchasing member as holder of the share, issuing
him a certificate vherefor. The retiring member shall deliver up
his certifieate and shall thereupon be paid the purchase money.
Tf within twenty-eight days after the sale notice has been given
the Directors shall not find a purchasing membeor for the share
and give notice accordingly, or if through no default of the
retiring member the purchase is not duly completed, the retiring
member may ab any time within six months after tho sale notice
was given, but subject to regulation 3 of Table A, Part 1T, sell such
ghare to any person and ab any priee.

(B) In the event of tho death of any momber (not being ons
of two or more joint members) the Divectors may within twelve
calendar months from the date on which the personal repre-
gentatives of the deceased member obtain o grant of probate of

w2
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the will or letters of administration of the estate of the deceased,
call upon the personal representatives to give & sale notice in
respect of all #he shares of the deceased and if the said repre-
sentatives do not comply with such call within the period of
fourteen days they shall at the cxpiration of that period be
deemed to have given a sale notice in respect of all the shares
of the deceased in accordance with paragraph (A) l_mreoi’ and the
same results shall follow as in the case of a sale notice voluntarily
given. .

() No share shall be issued or transierred to any infant,
bankrupt or person of unsound mind.

TRANSMISSION OF SHARES.
9. The proviso to regulation 32 of Table A, Part I, shall be
omitted.

PROCEEDINGS AT GENERAL MIETINGS.

10. The words “or not carried by a particular majority”
ghall be inserted after the words “ or lost  in regulation 58 of
Table A, Part 1.

DIRBCTORS.

11. TUnless and until otherwise determined by the Company
in General Meeting, the number of the Directors shall not be less
than two nor more than five. The following shall be the first
Directors of the Company, that is to say—Albert LEdward
Needham, John Edwards, David Edwards and Ian Robson.

12. A Director shall not be required to hold any share
qualification in the Company.

13. The words ‘‘ in General Meceting ** shall be inserted after
the words “ unless the Company  in regulation 78 of Table A,
Part T.

BORROWING POWERS.

14. The Dircetors may exercise all the powers of the
Company to borrow money, and to mortgage or charge its under-
taking, property and uncalled capital, or any part thereof, and
to issue debentures, debenture stock and other securities whether
outright or as security {or any debt, liability or obligation of the
Company or of any third party.

POWERS AND DUTIES OF DIRECTORS.

15. A Director may vole in respect of any contract or
arrangement in which he is interested and be eountcd in the
quorum present at any meeting at which any such contract or
arrangement is proposed or considered, and if he shall so vote
his vote shall be counted. This Article shall have effech in
substitution fur paragraphs (2) and (4) of regulation 84 of Table A,
Part I, which paragraphs shall not apply to the Oompany.

DISQUALIFICATION OF DIRICTORS.
16. Tho office of a Director shall be vacated—

(1) If by notice in writing to the Compa i
oflico of Dircetor. g pany he rosigns the
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(2) If he ceases to be a Director by virtue of section 182
of ths Act.

(3) If he bhecomes bankrupt or enters into any
arrangement with his ereditors.

(4) If he is prohibited from being a Director by an order
made under any of the provisions of section 138
of the Act,

(5) I he becomes of uwnsound mind.

(6) If he is removed from office by a resolution duly
passed under section 184 of the Act.

17. Any person may be appointed or elected as a Director,
whatever may be his age, and no Director shall be required to
vacate his office by reason of his attaining or having attained
the ago of seventy years or any other age.

ROTATION O DIRECITORS.

18. In addition and without prejudice to the provisions of
section 184 of the Act, the Company may by Extraordinary
Resolution remove any Director hefore the expiration of his period
of office, and may by Crdinary Resolution appoint another Director
in his stead. A person appoinfed in place of a Director so
removed shall be subject to retirement at the same time as if
he had become a Director on the day on which the Director in
whose place he is appointed was last elected a Director.

PROCEEDINGS OF DIRECTORS.

19. A Director may from time to time by notice in writing
to the Company appoint awny person approved by his co-Directors
to act as an alternate Director at any meeting of the Board from
which he is himself absent, and may in like manner remove amuy
person so appointed from office. An alternate Director so
appointed may also be removed from his office by notice in writing
to the Company given by the co-Directors of the Director by whom
he was appeinted. An alternate Director appointed under this
Avticle shall not bo required to hold any qualification or be
entitled to any remuneration from the Company, but he shall be
entitled, while holding office as such, to reccive notice of meetings
of Directors and to attend and vobe thercat in place of and in
the absence of the Director appointing him.

ACOOUNIS.

20. In regulation 127 of Table A, Part I, the words
“ and shall only have effect subjeet and without prejudiee to the
provisions of section 168 (1) (¢) of the Act” shall be inserted
immediately after the words “ joint holders of any shares or
debentures ” at the end of that regulation.

WINDING UD.
21. In regulation 135 of Table A, Part I, the words “ with

the like sanciion? shall be inserted immediately before the
words “ determine how such division,” and the word ¢ members

ghall be substitutzd for the word * contributories.”
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INDEMNITY.

22, TBvery Director or other officer of the Company shall be
entitled to be indemnified out of the assets of the Company against
all losses or liabilities which he may sustain or incur in or about the
xecution of the duties of his office or otherwise in relation thereto,
including any liability incurred by him in defending any pro-
ceedings, whether civil or criminal, in which judgment is given
in his favour or in which he is acquitted or in conneetion with any
application under section 4438 of the Act in which relief is granted
to him by the court, and no Director or other officor shall be liable
for any loss, damage or misfortune which may happen to or be
ineurred by the Company in the execution of the duties of his
office or in relation thereto. But this Article shall only have
offect in so far as its provisions are not avoided by section 205
of the Act.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

Aot Eddard Newdllovmm,
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Dated this 9~ day of A C«/\ﬁ, , 1968,

Witresss to the above Signatures—
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CERTIFICATE OF INCORPORATION

&
No. 93273%.
I hereby certify that
POSH TYRES LERITED
is this day incorporated under the Companies Acts 1948 to 1967 and that the
Company is Limited,
Given under my hand at London the  27tu Max, 1968,
P
\f %, } AT
"JL_\ \-Mw ¢ V{/
d
Assistant Repistrar of Companies
N,
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